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SUBJECT: REMITTANCES BY PORTUGUESE /WORKERS 

1. PRESIDENT OF SMALL PRIVATE BANK TOLD LABATT THAT 
HE HAS BEEN FOLLOWING FINANCIAL ACTIVITIES OF 
PORTUGUESE BANKS IN PARIS AND WAS INTRIGUED BY TREND 
HE DETECTED IN LAST TWO OR THREE MONTHS. /UP UNTIL 
LAST JANUARY PORTUGUESE BANKS WHO REMAINED OPEN ALL 
DAY SATURDAY TO ALLOW PORTUGUESE WORKERS TO CASH OR 
DEPOSIT THEIR PAY CHECKS WERE NOT ENGAGED AT ALL 

IN ANY TRANSACTIONS OR BANKING ACTIVITIES IN FRENCH 
FRANCS. THIS MEANT THAT THE PORTUGUESE WORKERS' 

BANK TRANSACTIONS WERE FOR THE PURPOSE OF REMITTING 
MONEY TO THEIR FAMILIES IN PORTUGAL. 

2. BEGINNING WITH JANUARY PORTUGUESE BANKS STARTED 
BANKING ACTIVITIES IN FRANCS WHICH, ACCORDING TO 

THE SOURCE, MEANS THAT PORTUGUESE WORKERS HAVE SLOWED 
DOWN THEIR REMITTANCES WHICH IN TURN INCREASED THE 
BANKS' LIQUIDITY. 

3. NEITHER SOURCE NOR OURSELVES CAN OFFER ANY 
VERIFIABLE EXPLANATION FOR THIS APPARENT CHANGE OF 
ATTITUDE BY PORTUGUESE WORKERS WHICH ACCORDING TO 
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FOREGOING PRECEDED RECENT EVENTS IN PORTUGAL. 
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